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By BRIAN O'CONNOR

H8$$5<EEBWnEm stake at
£6m. e market prices Chi-
roscience at £166m and Celsis
at E8Tm. Their last annual
sales were just £1.7m and
£1.5m respectively.

Celsis” sales may have dou-
bled since. Its client list
includes Unilever, Colgate
and Merck. ‘We are noﬂbm
our worth in sales and deals
says finance director Mark
Clement. 'People b these
stocks in anticipation of
growth.’

Erling Refsum at broker
Yamaichi backed Chiro-
science at 122p in May and
remains a fan. ‘Making rapid
progress. Could be bid for.
Worth 275p,” he says.

i Mg B
pro gs, Levobupi-
vacaine and Dexketoprofen,
could boost sales to £22m by
2000. Can aﬂwmcﬁ. a £166m
value now? ‘Gro can be
enormous if you are EnwWw.
says Refsum. 'Sales could
£300m by 2005.’




